
 

 

HORSESHOE RIDGE METROPOLITAN DISTRICT NOS. 1, 2 & 3 
 

2021 ANNUAL REPORT 
TO 

THE TOWN OF PARKER, 
DOUGLAS COUNTY, COLORADO 

Pursuant to the Consolidated Service Plan for Horseshoe Ridge Metropolitan District Nos. 1, 2 & 3 
(the “Districts”), the Districts are required to submit an annual report to the Town of Parker, Douglas 
County, Colorado pursuant to Town Code Section 10.11.040, that shall include, but not be limited 
to, the information on the progress of the Districts and implementation of the Service Plan.  To 
that end, the Districts report the following information relating to significant events of the Districts 
through December 31, 2021: 

A. A narrative summary of the progress of the Districts in implementing their Service Plan for 
the report year. 

No significant improvements were installed for the property within the Horseshoe Ridge 
Metropolitan District Nos. 1 through 3 in 2021.  Primary residential and commercial 
infrastructure has been complete since before January 1, 2010. 

B. Audited financial statements of the Districts for the report year including a statement of 
financial condition (i.e., balance sheet) as of December 31 of the report year and the 
statement of operations (i.e., revenues and expenditures) for the report year. 

Exemptions from audit were filed and accepted for District Nos. 1, 2 & 3 for 2021.  Copies 
are attached within Exhibit A.  The balance sheet with revenue and expenditures and the 
statement of operations for the report year 2021 are included within the budgets attached 
hereto as Exhibit B.  

C. Unless disclosed within a separate schedule to the financial statements, a summary of the 
capital expenditures incurred by the Districts in development of Public Improvements in the 
report year, as well as any Public Improvements proposed to be undertaken in the five (5) 
years following the report year. 

 All capital expenditures have been installed for the property and are complete.  The initial 
estimate of the Public Improvements that were undertaken by the Districts as outlined as an 
exhibit to the original Service Plan are included within these improvements. 

D. Unless disclosed within a separate schedule to the financial statements, a summary of the 
financial obligations of the Districts at the end of the report year, including the amount of 
outstanding Debt, the amount and terms of any new Debt issued in the report year, the amount 
of payment or retirement of existing Debt of the Districts in the report year, the total assessed 
valuation of all taxable properties within the Districts as of January 1 of the report year and 
the current mill levy of the Districts pledged to Debt retirement in the report year. 
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A summary of the financial obligations of the Districts at the end of the report year is 
included within a separate schedule to the financial statements.  The following is disclosed 
within a separate schedule to the Notes to Financial Statements attached within Exhibit B.   
As of December 31, 2021: 

1. Summary of Amount of Outstanding Bonded Indebtedness of the Districts:  

$3,000,000 Horseshoe Ridge Metropolitan District No. 1, Town of Parker, Douglas 
County, Colorado, Limited Property Tax Supported Revenue Bonds, Series 2007 (the 
“Bonds”) were authorized June 25, 2007. 

$850,000 Horseshoe Ridge Metropolitan District No. 1, Town of Parker, Douglas 
County, Colorado, Limited Property Tax Supported Revenue Bonds, Series 2009 (the 
“Bonds”) were authorized November 16, 2009. 

2. The amount of payment or retirement of Debt of the Districts in the report year: 

No Debt was retired in the 2021 report year.  Partial interest payments on outstanding 
debt were made as reflected in the financial statements attached within the 2022 
budget attached as Exhibit B. 

3. Total Assessed Valuation of the Taxable Properties within the Districts: 

The Districts have received a certification of valuation from the Douglas County 
Assessor that reports the following net total taxable assessed valuations for 2021: 

Horseshoe Ridge Metropolitan District No. 1: $ 0  

Horseshoe Ridge Metropolitan District No. 2: $ 12,385,800  

Horseshoe Ridge Metropolitan District No. 3: $ 242,440  

 Total Assessed Value of Districts: $ 12,628,240  

4. Current Mill Levy of the Districts Pledged to Debt Retirement in the Report Year. 

The current mill levies of the Districts for debt service and operations and 
maintenance combined are 0.000 mills for District 1, 38.570 mills for District 2, 
and 35.000 mills for District 3. 

E. The Districts’ budget for the calendar year in which the annual report is submitted. 

The Districts’ 2022 budgets are attached as Exhibit B.   
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F. A summary of residential and commercial development in the Districts for the report year. 

All residential development has been completed.  No commercial development currently 
exists in the Districts. 

G. A summary of all fees, charges and assessments imposed by the Districts as of January 1 of 
the report year. 

There were no fees, charges or assessments imposed by the Districts as of January 1, 2021. 

H. Certification of the Boards that no action, event or condition enumerated in Town Code 
section 10.11.060 has occurred in the report year, or certification that such event has occurred 
but that an amendment to the Service Plan that allows such event has been approved by Town 
Council. 

No actions or events enumerated in Town Code section 10.11.060 have occurred in 2021.   

I. The name, business address and telephone number of each member of the Boards together 
with the name of their chief administrative officers and general counsel and the date, place 
and time of the regular meetings of the Boards. 

The names, business address and telephone number of the Board members, president and 
general counsel for the Districts and the place and time for meetings are attached as Exhibit 
C. 

J. Certification from the External Financial Advisor that the District is in compliance with all 
provisions of the Service Plan. 

Certification from the External Financial Advisor of compliance with the Service Plan is 
attached as Exhibit D. 

The foregoing Annual Report and accompanying exhibits are submitted this 18th day of August 2022. 

SPENCER FANE LLP 
 
 
      /s/ David S. O’Leary    

David S. O’Leary, Esq. 
For the Firm 
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EXHIBIT A 
 

2021 AUDIT EXEMPTIONS FOR 
HORSESHOE RIDGE METROPOLITAN DISTRICT NOS. 1, 2 & 3 
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EXHIBIT B 
 

2022 BUDGETS 
FOR 

HORSESHOE RIDGE METROPOLITAN DISTRICT NOS. 1, 2 & 3 
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DOLA LGID/SID: 65501County Tax Entity Code: 4484
CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

TO The County Commissioners of Douglas County, Colorado
On behalf of the Horseshoe Ridge Metro District 1

the Board of Directors
of the Horseshoe Ridge Metropolitan District No. 1

Hereby officially certifies the following mills to be levied against the taxing entity's GROSS assessed
valuation of: $0 Note: If the assessor certified a NET assessed valuation (AV) different than the GROSS
AV due to a Tax Increment Financing (TIF) Area the tax levies must be calculated using the NET AV.
The taxing entity 's total property tax revenue will be derived from the mill levy multiplied against the
NET assessed valuation of: $0

Submitted: Megan VanCamp for budget/fiscal year 2022

PURPOSE LEVY REVENUE
1. General Operating Expenses 0.000 mills $0
2. <Minus> Temporary General Property Tax Credit/

Temporary Mill Levy Rate Reduction -0.000 mills -$0

SUBTOTAL FOR GENERAL OPERATING: 0.000 mills $0

3. General Obligation Bonds and Interest 0.000 mills $0
4. Contractual Obligations 0.000 mills $0
5. Capital Expenditures 0.000 mills $0
6. Refunds/Abatements 0.000 mills $0
7. Other 0.000 mills $0
8. Judgment 0.000 mills $0
TOTAL: 0.000 mills $0

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY
TAXES FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities
that are Special Districts or Subdistricts of Special Districts must certify separate mill levies and
revenues to the Board of County Commissioners, one each for the funding requirements of each debt
(32-1-1603, C.R.S.). Use additional pages as necessary.
The Special District's or Subdistrict's total levies for general obligation bonds and total levies for
contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND, CONTRACT, OTHER, AND/OR
JUDGMENT:

BONDS
No Bonds Available

CONTRACTS
No Contracts Available

OTHER



No Other Available
JUDGMENT

No Judgment Available

Explanation of Change:

Generated On Mon, 13 Dec 2021
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DOLA LGID/SID: 65502County Tax Entity Code: 4485
CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

TO The County Commissioners of Douglas County, Colorado
On behalf of the Horseshoe Ridge Metro District 2

the Board of Directors
of the Horseshoe Ridge Metropolitan District No. 2

Hereby officially certifies the following mills to be levied against the taxing entity's GROSS assessed
valuation of: $12,385,800 Note: If the assessor certified a NET assessed valuation (AV) different than
the GROSS AV due to a Tax Increment Financing (TIF) Area the tax levies must be calculated using the
NET AV. The taxing entity 's total property tax revenue will be derived from the mill levy multiplied
against the NET assessed valuation of: $12,385,800

Submitted: Megan VanCamp for budget/fiscal year 2022

PURPOSE LEVY REVENUE
1. General Operating Expenses 5.000 mills $61,929
2. <Minus> Temporary General Property Tax Credit/

Temporary Mill Levy Rate Reduction -0.000 mills -$0

SUBTOTAL FOR GENERAL OPERATING: 5.000 mills $61,929

3. General Obligation Bonds and Interest 0.000 mills $0
4. Contractual Obligations 33.570 mills $415,791
5. Capital Expenditures 0.000 mills $0
6. Refunds/Abatements 0.000 mills $0
7. Other 0.000 mills $0
8. Judgment 0.000 mills $0
TOTAL: 38.570 mills $477,720

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY
TAXES FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities
that are Special Districts or Subdistricts of Special Districts must certify separate mill levies and
revenues to the Board of County Commissioners, one each for the funding requirements of each debt
(32-1-1603, C.R.S.). Use additional pages as necessary.
The Special District's or Subdistrict's total levies for general obligation bonds and total levies for
contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND, CONTRACT, OTHER, AND/OR
JUDGMENT:

BONDS
No Bonds Available

CONTRACTS

1. Purpose of Contract: Repay Horseshoe Ridge Metro #1 Series 2007 Revenue Bond issue to fund
Horsehoe Ridge Metro #2 & 3 infrastructure improvements & organization



Title: Capital Pledge Agreements
Date of Issue: 2007-06-25
Principal Amount: $3,000,000
Maturity Date: 2037-12-01
Levy: 33.570
Revenue: $415,791

2. Purpose of Contract: Repay Horseshoe Ridge Metro #1 Series 2009 Revenue Bond issue to fund
Horsehoe Ridge Metro #2 & 3 infrastructure improvements & organization

Title: Capital Pledge Agreements
Date of Issue: 2009-11-16
Principal Amount: $850,000
Maturity Date: 2039-12-01
Levy: 0.000
Revenue: $0

OTHER
No Other Available

JUDGMENT
No Judgment Available

Explanation of Change:

Generated On Mon, 13 Dec 2021
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DOLA LGID/SID: 65503County Tax Entity Code: 4486
CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

TO The County Commissioners of Douglas County, Colorado
On behalf of the Horseshoe Ridge Metro District 3

the Board of Directors
of the Horseshoe Ridge Metropolitan District No. 3

Hereby officially certifies the following mills to be levied against the taxing entity's GROSS assessed
valuation of: $242,440 Note: If the assessor certified a NET assessed valuation (AV) different than the
GROSS AV due to a Tax Increment Financing (TIF) Area the tax levies must be calculated using the
NET AV. The taxing entity 's total property tax revenue will be derived from the mill levy multiplied
against the NET assessed valuation of: $242,440

Submitted: Megan VanCamp for budget/fiscal year 2022

PURPOSE LEVY REVENUE
1. General Operating Expenses 5.000 mills $1,212
2. <Minus> Temporary General Property Tax Credit/

Temporary Mill Levy Rate Reduction -0.000 mills -$0

SUBTOTAL FOR GENERAL OPERATING: 5.000 mills $1,212

3. General Obligation Bonds and Interest 0.000 mills $0
4. Contractual Obligations 30.000 mills $7,273
5. Capital Expenditures 0.000 mills $0
6. Refunds/Abatements 0.000 mills $0
7. Other 0.000 mills $0
8. Judgment 0.000 mills $0
TOTAL: 35.000 mills $8,485

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY
TAXES FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities
that are Special Districts or Subdistricts of Special Districts must certify separate mill levies and
revenues to the Board of County Commissioners, one each for the funding requirements of each debt
(32-1-1603, C.R.S.). Use additional pages as necessary.
The Special District's or Subdistrict's total levies for general obligation bonds and total levies for
contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND, CONTRACT, OTHER, AND/OR
JUDGMENT:

BONDS
No Bonds Available

CONTRACTS

1. Purpose of Contract: Repay Horseshoe Ridge Metro #1 Series 2009 Revenue Bond issue to fund
Horsehoe Ridge Metro #2 & 3 infrastructure improvements & organization



Title: Capital Pledge Agreements
Date of Issue: 2009-11-16
Principal Amount: $850,000
Maturity Date: 2039-12-01
Levy: 30.000
Revenue: $7,273

2. Purpose of Contract: Repay Horseshoe Ridge Metro #1 Series 2007 Revenue Bond issue to fund
Horsehoe Ridge Metro #2 & 3 infrastructure improvements & organization

Title: Capital Pledge Agreements
Date of Issue: 2007-06-25
Principal Amount: $3,000,000
Maturity Date: 2037-12-01
Levy: 0.000
Revenue: $0

OTHER
No Other Available

JUDGMENT
No Judgment Available

Explanation of Change:

Generated On Mon, 13 Dec 2021
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EXHIBIT C 
 

DISTRICT OFFICIALS CONTACT INFORMATION  
FOR 

HORSESHOE RIDGE METROPOLITAN DISTRICT NOS. 1, 2 & 3 
 
The names, business address and telephone number of the Board members, president and general 
counsel for the Districts and the place and time for meetings are as follows: 
 
Board of Directors: 
 

Marcus S. Palkowitsh, President 
Eugene G. Coppola, Vice President /Assistant Secretary/Assistant Treasurer 
John M. Will, Vice President /Assistant Secretary/Assistant Treasurer 
Thomas Ashburn, Vice President /Assistant Secretary/Assistant Treasurer 
Brian McKelvey, Director (District No. 2 only) 
 
Business Address: c/o MSP Companies 

The Galleria Office Towers 
720 South Colorado Blvd. 
Suite 940 – North Tower 
Denver, CO 80246 
Telephone: (303) 399-9804 

 
General Counsel for the Districts: 
 

Spencer Fane LLP 
c/o David S. O’Leary, Esq. 
1700 Lincoln Street, Suite 2000 
Denver, CO 80203 
Telephone: (303) 839-3800 

 
Place and Time for Meetings of the Districts: 
 
The Boards have determined to not hold regular meetings at this time; rather, special meetings will 
be called on an as needed basis, when District business requires a meeting.  Unless otherwise 
specified by the Boards of Directors, the location of the meetings will be at the offices of MSP 
Companies, The Galleria Office Towers, 720 South Colorado Blvd., Suite 940 – North Tower, 
Denver, Colorado 80246, which is more than 20 miles outside of the boundaries of the Districts, 
but approved by previous meeting resolution and in accordance with Colorado law.   
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EXHIBIT D 
 

EXTERNAL FINANCIAL ADVISOR CERTIFICATION  
FOR 

HORSESHOE RIDGE METROPOLITAN DISTRICT NOS. 1, 2 & 3 
 
 
(Certification from the External Financial Advisor of compliance with the Service Plan is attached.) 
 
 




